























Notes to the Statement of standalone unaudited financial results for the quarter ended
June 30, 2023:

11. The Company and GMR Goa International Airport Limited (‘GGIAL’) has executed a Master Services License
Agreement (“MSLA”) dated Decemberl5, 2021, (“MSLA”) to design, develop, operate and manage the Non-Aero
Facilities and Services. As informed by GGIAL, the above agreement being executed between related parties, is
subject to approval from Government of Goa (GoG) in terms of Concession Agreement executed between GGIAL
and GoG. However, as informed by GGIAL, GoG has directed GGIAL to cancel the MSLA and conduct a fresh

bidding.

Subsequent to the execution of agreement between the Company and GGIAL, the Company has executed various
sub-contracts with various parties for provision of non-aeronautical services including F & B, Retail, Lounge etc.,

certain contracts out of these have lock in period of 1 year.

On termination of the MSLA, GAL shall be liable to pay concessionaires in terms of the concession agreement. Apart
from the reimbursement towards capex, as on date the management of the Company doesn’t expect any other cash

flows due to early termination of these contracts.

On termination of the MSLA, GGIAL shall release the performance security, Security Deposit and pay towards
capital expenditure incurred in connection with MSLA on fair value basis determined by a valuer.

12. Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing Obligation
and Disclosures Requirements) Regulation, 2015 (as amended):

a) Debt equity ratio represents total borrowings (long-term borrowings and short-term borrowings) / total equity (equity
share capital + other equity).

b) Current ratio represent current assets / current liabilities.

c¢) Long term debt to working capital represent long-term borrowings / current assets less current liabilities (including
current maturities of long-term borrowings).

d) Bad debts to Accounts Receivable ratio represents allowance for bad and doubtful debts / trade receivables. There is
no bad debt recognised during the quarter and respective comparative period, hence the ratio as on June 30, 2023:Nil

(March 31, 2023: Nil).

e) Current liability ratio represents current liabilities (including current maturities of long-term borrowings) / total
liabilities (excludes deferred tax liabilities on fair value of equity).

f) Total Debt to Total Assets represent total borrowings (long-term borrowings, short-term borrowings and current
maturities of long-term borrowings) / total assets.

g) Debtors Turnover ratio represents revenue from operations / average trade receivable (including unbilled
receivables).

h) Operating margin ratio represents Total income less employee benefit expense, sub-contracting expense and other
expense / Total income.

i) Net profit margin represents Profit after tax / Total income.

j) Inventory Turnover Ratio and Capital redemption reserve/debenture redemption reserve: Not applicable as GMR
Airports Limited is a non-Banking financial company Non-Deposit (NBFC-ND, CIC-ND-SI) registered with Reserve

Bank of India.

k) Outstanding redeemable preference shares (Quantity and Value) as on June 30, 2023: Nil (March 31, 2023: Nil).




Notes to the Statement of standalone unaudited financial results for the quarter ended
June 30, 2023:
1) Net worth represents paid-up equity share capital plus Other Equity.

m) Debt service coverage ratio represents Earnings before Interest and Depreciation / Interest payment, Principal
Repayment and lease payment made during the year.

n) Interest service coverage ratio represents Earnings before Interest and Depreciation / Interest payment.
o) Earnings per share represents Profit/ (Loss) attributable to equity holders / weighted average number of equity shares.
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BSE Limited

1* Floor, New Trading Ring,
P.l. Towers, Dalal Street,
Mumbai - 400 001.

BSE Scrip Code: 958858, 959010, 959011, 959239, 960359, 973389, 974007 and 974216.

Dear Sir/ Madam:

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This is to confirm that the issue proceeds of all the Non-Convertible Bonds (“NCBs”) issued by the
Company, had been fully utilised as per the end use permitted under Bond documents, during the

guarter ended March 31, 2023.

Further, the Company has not issued any new non-convertible securities during the quarter ended June
30, 2023.

Submitted for your information and records please.

Thanking you,
For GMR Airports Limited

Sushil Kumar Dudeja

Company Secretary and Compliance Officer
Mele v
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