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Independent 
Statements of the GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) 
for the nine-month period ended 31 December 2022 

To the Board of Directors of GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure 
Limited) 

 
Introduction 

 
1. We have reviewed the accompanying Standalone Unaudited Condensed Interim Financial Statements of 

GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited and herein referred to 

December 2022, the Standalone Unaudited Condensed Interim Statement of Profit and Loss (including 
Other Comprehensive Income), the Standalone Unaudited Condensed Interim Cash Flow Statement and 
the Standalone Unaudited Condensed Interim Statement of Changes in Equity for the nine-month period 
then ended, and a summary of the significant accounting policies and other explanatory information 
(together 
The management is responsible for the preparation and presentation of these Standalone Unaudited 
Condensed Interim Financial Statements in accordance with the requirements of Indian Accounting 

Condensed Int
responsibility is to express a conclusion on these Standalone Unaudited Condensed Interim Financial 
Statements based on our review. 

 
Scope of Review 

 
2. We conducted our review of the Standalone Unaudited Condensed Interim Financial Statements in 

accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 
 

Conclusion 
 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Standalone Unaudited Condensed Interim Financial Statements are not prepared, in all 
material aspects, in accordance with the requirements of Ind AS 34, prescribed under section 133 of the 
Act, and other accounting principles generally accepted in India. 
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Emphasis of Matters 

 
4. We draw attention to note 16 of the accompanying Standalone Unaudited Condensed Interim Financial 

Statements which describes the uncertainties relating to the future outcome of the ongoing litigations and 
claims pertaining to Delhi international Airport Limited and GMR Hyderabad International Airport Limited 
and their impact on the carrying value of investments in GMR Airports Limited. Our conclusion is not 
modified in respect of this matter.  
 

Other Matters 
 

5. The Company had prepared another set of standalone financial information for the quarter and nine-month 
period ended 31 December 2022 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended on which we issued review report dated 14 February 2023 
on which we expressed unmodified conclusion. Our conclusion is not modified in respect of this matter. 
 

Restriction on distribution or use 
 

6. The Standalone Unaudited Condensed Interim Financial Statements have been prepared by the 

Consolidated Unaudited Condensed Interim Financial Statements for the nine-month period ended 31 
December 2022 to be used for the limited purpose of fund raising by the Company and proposed capital 
restructuring in GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) (GIL) 
and therefore, it may not be suitable for other purpose. This review report is issued solely for the 
aforementioned purpose, and accordingly should not be used, referred to or distributed for any other 
purpose or to any other party without our prior written consent. Further, we do not accept or assume any 
liability or any duty of care for any other purpose for which or to any other person to whom this review report 
is shown or into whose hands it may come without our prior consent in writing. 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 
 
 
 
Neeraj Sharma 
Partner    
Membership No.: 502103 
 
UDIN: 23502103BGWYJH6301 
 
Place: New Delhi 
Date: 17 March 2023 


























































































